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Interest	
  in	
  impact	
  inves9ng	
  
(and	
  related	
  strategies)	
  is	
  

growing	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  



“Over	
  the	
  last	
  two	
  years	
  there	
  has	
  been	
  a	
  big	
  change	
  where	
  we	
  see	
  asset	
  owners	
  
increasingly	
  asking	
  for	
  ESG	
  integra9on	
  in	
  their	
  RFPs	
  across	
  all	
  asset	
  classes	
  as	
  
opposed	
  to	
  just	
  in	
  equity,	
  as	
  was	
  previously	
  the	
  case,”	
  said	
  Ma8	
  Christensen,	
  
global	
  head	
  of	
  responsible	
  investment	
  at	
  AXA	
  Investment	
  Managers	
  (AXA	
  IM),	
  in	
  
Investments	
  &	
  Pensions	
  Europe	
  









	
  
	
  
	
  
	
  

	
  
This	
  maCers	
  because	
  social	
  
and	
  economic	
  priori9es	
  are	
  

being	
  reshaped	
  

	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  













	
  
	
  
	
  
	
  
	
  
	
  

	
  
Investment	
  opportuni9es	
  
	
  are	
  changing	
  as	
  a	
  result	
  

	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  



	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  

A	
  market	
  is	
  forming	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  





Socially	
  Responsible	
  	
  
Inves9ng	
  (SRI)	
  
$13	
  trillion	
  

Sustainable	
  	
  
Inves9ng	
  (ESG)	
  

$6	
  trillion	
  
Impact	
  Inves9ng	
  

$60	
  billion	
  

16	
  

Note:	
  not	
  at	
  scale	
  







“For	
  investment	
  
professionals,	
  a	
  key	
  idea	
  in	
  
the	
  discussion	
  of	
  ESG	
  issues	
  
is	
  that	
  systema?cally	
  
considering	
  ESG	
  issues	
  will	
  
likely	
  lead	
  to	
  more	
  
complete	
  investment	
  
analyses	
  and	
  be;er-­‐
informed	
  investment	
  
decisions.”	
  



“Investors	
  use	
  six	
  methods	
  for	
  
bringing	
  ESG	
  considera?ons	
  into	
  
their	
  decision	
  making:	
  
exclusionary	
  screening,	
  best-­‐in-­‐
class	
  selec?on,	
  thema?c	
  
inves?ng,	
  ac?ve	
  ownership,	
  
impact	
  inves?ng,	
  and	
  ESG	
  
integra?on.	
  These	
  methods	
  are	
  
not	
  mutually	
  exclusive	
  and	
  are	
  
oGen	
  used	
  in	
  combina?ons.	
  
They	
  are	
  used	
  by	
  both	
  value-­‐	
  
and	
  values-­‐mo?vated	
  
investors.”	
  	
  







	
  
	
  
	
  
	
  
	
  
	
  

	
  
But	
  these	
  “new	
  fron9ers”	
  are	
  

being	
  obscured	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  





	
  
	
  
	
  
	
  

	
  
Key	
  ques9ons:	
  	
  

what	
  is	
  impact	
  inves9ng?	
  Why	
  
is	
  it	
  important?	
  How	
  can	
  I	
  do	
  

it?	
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