
Investor
Presentation 
Q2 2016 



Slide 1 Investor Presentation Q2 2016

Regional gas strategy underpinned by
 → Strong European gas fundamentals

 → Pan European / African Strategic Partnership  
with Schlumberger

 → Supportive Cornerstone Investor

Strong thematic positioning 
 → Sheltered from recent oil price decline

 → Carbon consciousness and global warming driving 
transition to gas

Securing cost  
covering 
production

Introduction of  
Cornerstone 
Investor

Introduction  
of Strategic 
Partner

Rapagnano 
Nervesa 

Schlumberger

Acquisition of 
Italian onshore  
gas portfolio

Continental 
Investment Partners

Acquisition 
of Moroccan 
onshore gas 
portfolio
Tendrara, Sidi Moktar, 
Meridja

Building a Mid-cap Mediterranean Gas Company...

Multiple near-term Strategic Plays
 → Tendrara, Sidi Moktar and Badile

Balanced and evolving portfolio 
 → Includes production

 → Well funded

Bold growth agenda
 → Significant opportunities in distressed oil sector 

 → Limited competition from cash constrained peers

Journey so far...
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Tendrara I
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Tendrara II

Exploration

Sidi Moktar
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Meridja 

Cost covering production

Assets

Low risk discoveries

High upside exploration

= Other Assets

Strategic Play
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Balanced Portfolio

Zibido

Tendrara & Meridja
Exploration 

Badile

Sidi  
Moktar
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Rapagnano
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SMG
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Sidi Moktar
Appraisal
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REWARD

R
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PORTFOLIO TOTAL:  
>EUR 2.2 BILLION
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The Team

James Parsons
Chief Executive Officer

Over 20 years in oil & gas strategy, 
general management, M&A and 
finance across Europe, South 
America and Central America

12 years with Royal Dutch Shell

Specialist in restructuring, funding 
and growing small listed upstream 
companies; qualified accountant

Joined Sound Energy in 2011

Luca Madeddu
Managing Director, Morocco

Over 25 years managerial experience 
across Europe, Asia and South 
America. Reservoir geologist 
background with 22 years with ENI 
E&P

Mary Hood
Chief Financial Officer

10 years upstream experience with 
Gulf Keystone and Deloitte

Qualified Chartered Accountant and 
Chartered Company Secretary 

Leonardo Spicci
Managing Director, Italy

Over 25 years experience in O&G 
management and operations across 
Kazakhstan, north Africa and Italy. 
Reservoir geologist background with 
23 years with ENI E&P

Leonardo Salvadori
Business Development / Deputy MD, 
Italy
Over 30 years upstream experience 
with ENI and Dana Gas in exploration, 
business development and general 
management
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Eastern Morocco  
Strategic Play 

Oued
El Makhazine
2 x 400 MW

Al Wahda
4 x 400 MW

Dhar Doum
4 x 400 MW

Oujda

Casablanca

Marrakech

M O R O C C O

M E D I T E R R A N E A N

A L G E R I A

A T L A N T I C
Rabat

Tahaddart Power
2 x 400 MW 
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M O R O C C O
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Tendrara I

Tendrara II

Z O O M

Tendrara
Net Effective 27.5% interest (Paying 20%); operated 

 → Continuity of the Algerian Triassic Province and Saharan 
Hercynian platform

 → Play type: gas discovery with condensate  
- light oil shows in the Lower Triassic sequence   
(TD 2,600 m); TAGI sand objective

 → Eight exploration licenses, 14,500 km2 acreage, seven wells 
drilled, five of which were gas bearing, two tested gas

 → Multiple Tcf potential across multiple prospects / leads;  
0.4 Tcf Best Estimate and 1.2 Tcf High Estimate of which near-
term appraisal 85.4 Bscf with NPV10 EUR 249 m (net to Sound).

 → Previous wells sub-optimally perforated; first well spuds  
mid-April 2016

 → First project in agreed Schlumberger Strategic Partnership where 
Schlumberger co-fund (80%) and technically de-risk  
the asset 

Oued
El Makhazine
2 x 400 MW

Al Wahda
4 x 400 MW

Dhar Doum
4 x 400 MW

Oujda

Casablanca

Marrakech

M O R O C C O

M E D I T E R R A N E A N

A L G E R I A

A T L A N T I C
Rabat

Tahaddart Power
2 x 400 MW 



Sidi Moktar
Net Effective 25% interest, carried for first  
USD 18 m; operated 

 → Play type: gas discovery (Kechoula) in the Lower Liassic 
sequence, (73 Bscf net to Sound, initial estimate, single 
accumulation most likely)

 → Two wells drilled with positive gas indications from log and gas 
shows; extended well test planned in 2016

 → Triassic across multiple blocks considered analogous to the 
adjacent Meskala field

 → 0.2 Tcf exploration potential targeting the Triassic (TAGI) 
wobjective; net to Sound

 → Asset is located 10 km from the Meskala gas processing plant 
 → CPR being commissioned 
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Oued
El Makhazine
2 x 400 MW

Al Wahda
4 x 400 MW

Dhar Doum
4 x 400 MW

Oujda

Casablanca

Marrakech

M O R O C C O

M E D I T E R R A N E A N

A L G E R I A

Rabat

Tahaddart Power
2 x 400 MW 

Tendrara I

Tendrara II

Power station project

Permit

Online power station

Gas Maghreb-Europe Pipeline 

Gas pipeline project 

Cost covering production

Assets

Low risk discoveries

High upside exploration

Southern Morocco  
Strategic Play

Oued
El Makhazine
2 x 400 MW

Al Wahda
4 x 400 MW

Dhar Doum
4 x 400 MW

Oujda

Casablanca

Marrakech

M O R O C C O

M E D I T E R R A N E A N

A L G E R I A

Rabat

Tahaddart Power
2 x 400 MW 

Tendrara I

Tendrara II

Power station project

Permit

Online power station

Gas Maghreb-Europe Pipeline 

Gas pipeline project 

Cost covering production

Assets

Low risk discoveries

High upside exploration

M O R O C C O

A T L A N T I C

Jorf Lasfar Power Plant

Safi Chemicals Plant

Chichaoua

Sidi Moktar I

State owned 
Phosphate 
Plant (OCP)

Sidi Moktar II

Planned 
New 
Phosphate
Plant

Meskala
Plant

Z O O M



Badile
Owned 100% (farm out under negotiation); operated 

 → Po Valley (Northern Italy); 45 km SW of analogous ‘Malossa’ gas 
field

 → Permit located close to Milan, with a tie-in available c. 2 km from 
the Badile permit

 → Play type: Inverted fault block; gas-condensate in Mesozoic (TD c. 
4,600 m)

 → Permit to drill imminent
 → Well cost of EUR 25 m (tested and completed); chance of success 

34%
 → 178 Bscfe: 106 Bscf gas and 12 mmboe condensate (gross best-

case prospective resources)
 → 460 km 2D seismic and 238 km² 3D seismic acquired between 

1974 and 1990

Recoverable
resource
673 Bscf

Low
EUR

101 m

Best
+EUR
385 m

Low
46

Best
+132

High
+EUR 1,259 m

High
+495

Recoverable 
resource (Bscf)

NPV10 
(Eurocent 31/cbm)
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Northern Italy  
Strategic Play 

I T A L Y

M
O R O C C O

Dora / Dalla

Rapagnano

SMG

Nervesa
Zibido

Badile

Tendrara I

Exploration

Tendrara II

Laura

Producing / Development Assets

Assets

Low risk discoveries

High upside exploration

= Other Assets

Pavia

Lacchiarella

SNAM 
Gas
Pipeline

Badile
Permit

3D
Seismic
Coverage

Badile

Zibido

Milano

Z O O M

 
→

k

Badile 3D seismic

Lacchiarella 2

Badile drill site

Up to EUR 1,745 m NPV10
(Best Estimate EUR 486 m)
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Appraisal (6 licenses, excluding Strategic Plays) 

Laura
→ Gulf of Taranto (4 km offshore, 200 m water depth)
→ Play type: inverted fault block, gas in Pleistocene (MVD 1,300 

m)
→ Long reach deviated well from onshore
→ EUR 16.2 m well cost; under review

Dora / Dalla
→ Adriatic Sea; majority of license >12 miles offshore
→ Play type: faulted anticline, gas-condensate in Scaglia 

Formation (TD 1,400 m)
→ Dora gas discovery previously drilled 1972, tested 20 MMScf/d
→ Well cost of EUR 13 m
→ Exploration potential from Dalla prospect

Broader Portfolio

Cost Covering Production (3 licenses)

Nervesa (currently 0.4 MMscf/d)
→ Nervesa: Drilled 2013, first gas February 2016 
→ GSA signed with Royal Dutch Shell

Rapagnano (currently 0.4 MMscf/d)
→ Located in the Marche region (Central Italy), with first gas 

achieved 15 May 2013 from the Pliocene Sandstone reservoir
→ 10 years production remaining 

Exploration (9 license excluding Strategic Plays)

Zibido
→ Po Valley; Zibido is adjacent to Badile prospect
→ Play type: Downthrown fault terrace gas/oil in Mesozoic (TD 5,600 m)

I T A L Y

M
O R O C C O

Dora / Dalla

Rapagnano

Nervesa
Zibido

Badile

Tendrara I

Tendrara 

Meridja
Tendrara II

Sidi Moktar

Sidi Moktar

Laura

Cost covering production

Assets

Low risk discoveries

High upside exploration

= Other Assets
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Regional gas strategy underpinned by
 → Strong European gas fundamentals
 → Pan European / African Strategic Partnership  with Schlumberger
 → Supportive Cornerstone Investor

Strong thematic positioning 
 → Sheltered from recent oil price decline
 → Carbon consciousness and global warming driving transition to gas

Multiple near-term Strategic Plays
 → Tendrara, Sidi Moktar and Badile

Balanced and evolving portfolio 
 → Includes production
 → Well funded

Bold growth agenda
 → Significant opportunities in distressed oil sector 
 → Limited competition from cash constrained peers

Summary, Funding and News Flow
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Upcoming news flow

Badile  
exploration well

Broadening 
of Strategic  
Partnership

Tendrara 
first well

Sidi Moktar 
extended 
well test  

Badile farm-inBadile  
permitting 

Tendrara 
second well
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For more information please contact:

James Parsons
Chief Executive Officer
j.parsons@soundenergyplc.com

Detailed information on our investor website: 

www.soundenergyplc.com

Disclaimer: The investment mentioned in this document may not be suitable for all recipients or be appropriate for their personal circumstances. The information in this document 
is believed to be correct but cannot be guaranteed. Opinions constitute our judgment as of this date and are subject to change without warning. This document is not intended as an 
offer or solicitation to buy or sell securities. Past performance is not necessarily indicative of future performance and the value of investments may fall as well as rise and the income 
from them may fluctuate and is not guaranteed. Investors may not recover the amount invested. Some securities carry a higher degree of risk than others. The levels and basis of 
taxation can change. The contents of this document have been prepared by, are the sole responsibility of, and have been issued by the Company.

Mary Hood
Chief Financial Officer
m.hood@soundenergyplc.com



Mi lan

Rome

Ven ice

High  pressure  gas
p ipe l ine  ne twork

ITALIAN HIGH PRESSURE GAS PIPELINE NETWORK MOROCCAN GAS PIPELINE NETWORK

Meridja

Oued
El Makhazine
2 x 400 MW

Al Wahda
4 x 400 MW

Dhar Doum
4 x 400 MW

Oujda

Casablanca

Marrakech

M
O R O C C O

M E D I T E R R A N E A N

A L G E R I A

A T L A N T I C
Rabat

Tahaddart Power
2 x 400 MW 

Tendrara

Power station project

Permit

Meridja

Online power station

Gas Maghreb-Europe Pipeline 

Gas pipeline project 

A s s e t s

Low risk discoveries

High upside exploration

Sidi Moktar

Cost covering production
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Strong Regional Infrastructure
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Disclaimer: 

This presentation and any additional documents handed out at any meeting (together the “Presentation Materials”)  have not been approved by (i) the London Stock Exchange plc 
or by any authority which could be a competent authority for the purposes of the Prospectus Directive (Directive 2003/71/EC); or (ii) an authorised person within the meaning of the 
Financial Services and Markets Act 2000 (“FSMA”).  The securities mentioned herein have not been and will not be, registered under the U.S. Securities Act of 1933, as amended 
(the “Securities Act”), or under any U.S. State securities laws, and may not be offered or sold in the United States unless they are registered under the Securities Act or pursuant to 
an exemption from or in a transaction not subject to the registration requirements of the Securities Act. Neither the U.S. Securities and Exchange Commission nor any U.S. state 
regulatory authority has approved the securities to be offered or the terms of such offering or passed upon the accuracy or adequacy of the presentation and these Presentation 
Materials. Any representation to the contrary is a criminal offence.

The Presentation Materials are being supplied to you for information purposes only by Sound Energy Plc (the “Company”, “SOU” or “Sound”). References to the Company, SOU or 
Sound will also be deemed to include its subsidiaries, both directly and indirectly held (including through nominees) all wholly owned.  These Presentation Materials have been 
prepared by and are the sole responsibility of the Company.  The Directors of the Company have taken all reasonable care to ensure that the facts stated herein are true to the best of 
their knowledge, information and belief.  Investing in the Company may expose an individual to significant risk of losing all of the property or other assets invested.

These Presentation Materials, being this presentation and any additional documents handed out in the meeting, are being issued on a strictly private and confidential basis and 
solely to and directed (i) at persons in the UK (a) who have professional experience in matters relating to investments, being investment professionals as defined in Article 19(5) of the 
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “FPO”), (b) high net worth companies as defined in Article 49(2) of the FPO, (c) certified sophisticated 
investors as defined in Article 50(1) of the FPO or (d) persons to whom it may otherwise lawfully be communicated or (ii) persons in the United States or who are U.S. persons, who 
are “accredited investors” as defined in Rule 501 of Regulation D promulgated under the Securities Act (“Accredited Investors”) (together “Relevant Persons”).  In order to qualify 
as a certified sophisticated investor you must have a current certificate signed by a person authorized by the Financial Conduct Authority to the effect that you are sufficiently 
knowledgeable to understand the risks associated with this particular type of investment and you must have signed within the last 12 months a statement in the terms set out in 
Article 50(1)(b) of the FPO.  The ordinary shares are available only to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire the ordinary shares will be 
engaged in only with, Relevant Persons.  Any person who is not a Relevant Person should not rely on this document nor take any action upon it, but should return it immediately to 
the Company.

These Presentation Materials do not constitute, or form part of, a prospectus relating to the Company, nor do they constitute or contain any invitation or offer to any person to 
subscribe for, purchase or otherwise acquire any shares in the Company or advise persons to do so in any jurisdiction, nor shall it, or any part of it form the basis of or be relied 
on in connection with any contract or as any inducement to enter into a contract or commitment with the Company. No reliance may be placed for any purpose whatsoever on 
the information or opinions contained in the Presentation Materials or on their completeness. No representation or warranty, express or implied, is given by the Company as 
to the accuracy of the information or opinions contained in the Presentation Materials, or any further  written or oral information made available to you or your advisors, and is 
subject to updating, completion, revision, amendment or verification, which may result in material changes.  The information contained in these Presentation Materials has not be 
independently verified. 
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Disclaimer continued: 

Any recipient of these Presentation Materials who is in any doubt about the investment to which this presentation relates should consult an authorized person specializing in 
advising on investments of this kind. These Presentation Materials do not constitute a recommendation regarding the shares of the Company, and should not be construed as legal, 
business, tax or investment advice. Prospective investors are encouraged to obtain separate and independent verification of information and opinions contained in the Presentation 
Materials as part of their own due diligence. By accepting these Presentation Materials, the Recipient agrees to keep permanently confidential the information contained herein or 
sent herewith or made available in connection with further enquiries. It is a condition of the issue of these Presentation Materials that they will not be reproduced, copied, distributed 
or circulated to any third party, in whole or in part, or published in whole or in part for any purpose, without the express prior consent of the Company. Neither the Company, nor its 
advisers accept liability whatsoever for any loss howsoever arising, directly or indirectly, from use of these Presentation Materials or their contents or otherwise arising in connection 
therewith.

The Company, in its sole discretion, reserves the right to amend or supplement these Presentation Materials at any time.  The Company also reserves the right, in its sole discretion, 
to terminate discussions with any person at any time.

The reproduction, copying or distribution of these Presentation Materials in other jurisdictions may be restricted by law and persons into whose possession these Presentation 
Materials come should inform themselves about, and observe, any such restrictions. These Presentation Materials are not for distribution outside the United Kingdom (other 
than to the United States in certain circumstances) and in particular, they or any copy of them should not be distributed, directly or indirectly, by any means (including electronic 
transmission) either to persons with addresses in Canada, Australia, Japan, the Republic of South Africa or the Republic of Ireland, or to any citizens, nationals or residents thereof, 
or to any corporation, partnership or other entity created or organized under the laws thereof. Any failure to comply with these restrictions may constitute a violation of the laws of 
any such other jurisdictions. 

These Presentation Materials contain certain forward-looking information about the Company which are statements, beliefs, opinions or projections that are not historical facts, and 
which may be identified by the use of terminology such as “proposes,” “may,” “believes,” “anticipates,” “projects,” “expects,” estimates” or “forecasts” or comparable terminology 
and which reflect the Company’s or, as appropriate, the Company’s Directors current expectations and beliefs about future events.  By their nature, forward-looking statements 
involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially from those expressed in such statements, beliefs and opinions 
depending on a variety of factors.  Past performance, trends or activities of the Company or its shares cannot be relied on as a guide to future performance, trends or activities.  
Any forward-looking information contained in these Presentation Materials has been prepared on the basis of a number of assumptions which may prove to be incorrect, and 
accordingly, actual results may vary from those projected as a result of, among other factors, changes in economic and market conditions, changes in the regulatory environment 
and other business and operational risks.  Recipients of these Presentation Materials should not place reliance on forward-looking statements, which speak only as of the date of the 
Presentation Materials.  The Company does not undertake any obligation to update or revise any forward-looking statements, whether as a result of new information, future events, 
circumstances or otherwise or to reflect the occurrence or non-occurrence of any events. 

Please note that the photographs and images used in these Presentation Materials are illustrative and may not show Company assets / licence areas.

By attending the presentation and/or retaining these Presentation Materials you will be taken to have represented, warranted and undertaken that: (i) you are a Relevant Person (ii) 
you have read and agree to comply with the contents and restrictions of this disclaimer (iii) you will use the information in these Presentation Materials solely for evaluating your 
possible interest in acquiring securities of the Company and (iv) you will conduct your own analysis or other verification of the data and information set out in these Presentation 
Materials and will bear the responsibility for all  or any costs incurred in doing so.


